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Over the years, PEP has evolved beyond its classic private equity focus, expanding into a broader
range of investment strategies, utilising its expertise and experience to deliver superior returns
for investors

Click below to hear from Tim Sims AM on PEP’s approach to driving strategic growth

What is happening at Pacific Equity Partners?

PEP Gateway: Our PEP Gateway Evergreen (Access Fund) has received a ‘Recommended’ rating
from Lonsec!. PEP Gateway Evergreen is an open-ended strategy targeting a diversified portfolio
of “All-Star” global private equity investments, partnering with many of the world’s leading
private equity firms

New Joiners: PEP is delighted to welcome Charlotte Edelman as a Director in the Partner and
Client Group and Brinley Maher as an Associate in the Private Equity Team

PEP Annual General Meeting 2025: RSVP here

PEP will be holding its inaugural AGM for our domestic individual and wealth investors on
Wednesday 12 November 2025. This will cover the full span of PEP’s existing investment
strategies presented by senior PEP executives

A

Deep Dive on Private Infrastructure and PEP’s Secure Assets Funds

@D ZZenith

Generally, private infrastructure refers to the physical assets that provide and/or support
essential services critical to the economy - structural trends such as digitalization,
decarbonization and urbanization often drive the demand for these assets

These assets often exhibit common characteristics such as high barriers to entry, low price
elasticity of demand, stable and inflation-linked cash flows

Within infrastructure investing, there are sub-strategies offering various risk / return profiles —
Core, Core-Plus, Value-Add and Opportunistic

— Returns are typically 6 - 9% p.a for Core, 10 - 12% p.a for Core-Plus, 13 - 15% p.a for
Value-Add and 15% p.a+ for Opportunistic?

PEP’s Secure Assets Funds (SAF) focuses on Core-Plus and Value-Add investments,
transforming mid-market operationally focused infrastructure in Australia and New Zealand

SAF 1 (2019, A$0.4B) is ranked #1 globally among infrastructure funds of vintages 2017-2022
on a Net IRR basis and sits within the top 2% of all private market funds3

— Following the exit of its fourth investment, the fund’s performance is expected to
increase to a 2.5x DPI* and an 82% Net IRR

Our Secure Assets strategy continues to build strong momentum, with SAF Il recently acquiring
Opal HealthCare and signed an agreement to acquire NZ Spark Data Centres, which will bring the
fund to four platform investments

— SAF Il has generated a 3:1 co-investment ratio and is approximately 68% deployed?
See below for current and past SAF investments® —
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https://forms.gle/bdTPrs1nautNDhd16
https://vimeo.com/1131491054/614b9f678e?share=copy&fl=sv&fe=ci
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1. Refer to Lonsec Disclaimer below

2. LGT Wealth Management November 2024, IFM Investors Private Markets 700 Report 2025

3. Based on Preqin (BlackRock) League Tables 2025
4. Ratio to Distributed Capital to Paid-in Capital
5. Inclusive of the NZ Spark Data Centres acquisition and amounts reserved for follow on growth capital

6. Acquisition of NZ Spark Data Centres currently expected to close by the end of CY25

Disclaimer
Past performance is not a reliable indicator of future performance.
This newsletter and any related material (either oral or written) (“Presentation”) has been prepared by Pacific Equity Partners (PEP).

The Presentation is not, and is not intended to be, an offer, invitation or recommendation to invest with PEP or any related entity, nor does it grant any recipient exclusivity. The Presentation given to recipients (orally or in writing and by or on behalf of PEP) is subject to these terms and
conditions.

Nothing in this Presentation should be construed as financial advice and PEP has not taken into account the objectives, circumstances or needs of any particular recipient. Before making any decision, each individual recipient should make their own enquiries and obtain independent
professional advice (including tax and investment advice) in respect of any investment with PEP.

The content of the Presentation is based on information available as at 30 September 2025 (unless otherwise specified) and PEP is under no obligation to update, correct or revise the Presentation for any subsequent information received. No representation or warranty is made by PEP, or
its officers, representatives, employees or any other person (“Relevant Persons”) as to the accuracy, completeness, currency or truth of any information in the Presentation. Nor is any responsibility taken by any Relevant Person for any error or omission in the Presentation or for any
action any recipient may take in connection with the Presentation.

In particular, whilst PEP believes the contents are based on reasonable assumptions to the best of its knowledge, all projections, forecasts and estimates represent the subjective view of management of PEP, which are by their nature subject to significant uncertainties and contingencies
and may or may not prove correct. PEP does not guarantee any income or return in connection with any investment with PEP and there is no assurance that PEP will achieve results comparable to those in the Presentation.

Subject to any law to the contrary and to the maximum extent permitted by law, PEP and each other Relevant Person disclaims and excludes all liability for any loss or damage (whether or not foreseeable) suffered or incurred by or arising in any way out of or in connection with the
Presentation, including by reason of reliance by any person on the information contained in the Presentation, or any negligence, default or lack of care on behalf of any Relevant Person.

This Presentation and its contents are confidential and are being supplied to recipients solely for their information. None of this Presentation may be reproduced, disclosed or distributed to any third party or published in whole or in part for any purpose.
Funds managed or advised by PEP are available to ‘wholesale clients’ only, as that term is defined in the Corporations Act 2001 (Cth).
A reference to currency, an amount of money, dollars or $ throughout the Presentation is to Australian currency unless otherwise specified.

The rating published on 10/2025 for the PEP Gateway Evergreen (Access Fund) is issued by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec Research). Ratings are general advice only and have been prepared without taking account of investors’ objectives, financial
situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future
performance. Ratings are subject to change without notice and Lonsec Research assumes no obligation to update. Lonsec Research uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. © 2025 Lonsec.
All rights reserved.

Pacific Equity Partners Level 31, 126 Phillip Street, Sydney NSW 2000 | T: +61 2 8238 2600 | W: www.pep.com.au | ACN 646 630 239
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