
• Private markets investing typically involves investing in companies that are not publicly traded 
on stock exchanges

• The private markets fund manager, also known as general partner (GP), generally seek to 
generate returns by enhancing the performance of their companies over the holding period

• GPs may raise capital for their investments through a range of external investors known as 
limited partners (LPs) – institutional investors, wealth managers & high net worth individuals

• Private market funds are generally designed to focus on the following types of strategies: 
Buyout, Venture capital, Growth equity, Private credit, Impact, Infrastructure and Secondaries

Private Markets

• Founded in 1998, PEP is Australasia’s oldest and largest private equity firm, with A$17 billion 
AUM across various investment strategies – Private Equity, Secure Assets, PEP Credit and PEP 
Gateway

• Click here to hear from Tim Sims AM speak about PEP and its history 

Introduction to Pacific Equity Partners

Pacific Equity Partners in the marketWhat is happening at Pacific Equity Partners?

• PEP Funds signed an agreement to take Johns Lyng Group (JLG) private at an enterprise value 
of A$1.3B. On 11 July 2025, funds managed or advised by PEP entered into a Scheme 
Implementation Deed with JLG

̶ JLG is Australia’s largest provider of insurance building and restoration services, with 
operations across Australia, New Zealand and the USA 

• PEP Secure Assets Fund I announces sale of Zenith Energy to KKR for an enterprise value of 
A$1.8B. On 17 June 2025, PEP Secure Assets Fund I announced it had entered into an agreement 
to sell 100% of its shares in Zenith Energy to KKR

̶ Zenith Energy is a leading Australian power producer, specializing in bespoke off-grid 
power generation, with a focus on renewable energy generation 

• Gateway Evergreen Returns: PEP Gateway Evergreen has delivered a net return of 16% p.a. over 
each of the one, two and three year periods to 30 June 20252

• 2025 Women in Business Scholarship: The Women in Business Scholarship is PEP’s broader 
commitment to increasing female engagement and success in private capital. PEP has welcomed 
Rachel D’Cunha, Anna Tokarev and Jacinta Ma as recipients of this scholarship 

• PEP Fund VII Completion: PEP Fund VII has successfully closed its raise at a hard cap of A$3.2 
billion. The fund was significantly oversubscribed, receiving commitments from asset managers 
across North America, Asia, as well as private-wealth groups
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https://vimeo.com/1108256327/b6a558910d


References

1. Average Net IRR since inception is the arithmetic average across Private Equity Funds I-VI and Secure Assets Fund I to 30 June 2025.

2. As at 30 June 2025. Net 1-year return of PEP Gateway Evergreen (Master Fund) and PEP Gateway Evergreen (Access Fund). Net 2-year and 3-year returns of PEP Gateway Evergreen (Master Fund) as returns not available from 
PEP Gateway Evergreen (Access Fund) which only began taking applications in November 2023.

Disclaimer

Past performance is not a reliable indicator of future performance. 

This newsletter and any related material (either oral or written) (“Presentation”) has been prepared by Pacific Equity Partners (PEP). 

The Presentation is not, and is not intended to be, an offer, invitation or recommendation to invest with PEP or any related entity, nor does it grant any recipient exclusivity. The Presentation given to recipients (orally or in writing 
and by or on behalf of PEP) is subject to these terms and conditions.

Nothing in this Presentation should be construed as financial advice and PEP has not taken into account the objectives, circumstances or needs of any particular recipient. Before making any decision, each individual recipient should 
make their own enquiries and obtain independent professional advice (including tax and investment advice) in respect of any investment with PEP.

The content of the Presentation is based on information available as at 30 June 2025 (unless otherwise specified) and PEP is under no obligation to update, correct or revise the Presentation for any subsequent information received. 
No representation or warranty is made by PEP, or its officers, representatives, employees or any other person (“Relevant Persons”) as to the accuracy, completeness, currency or truth of any information in the Presentation. Nor is 
any responsibility taken by any Relevant Person for any error or omission in the Presentation or for any action any recipient may take in connection with the Presentation. 

In particular, whilst PEP believes the contents are based on reasonable assumptions to the best of its knowledge, all projections, forecasts and estimates represent the subjective view of management of PEP, which are by their 
nature subject to significant uncertainties and contingencies and may or may not prove correct. PEP does not guarantee any income or return in connection with any investment with PEP and there is no assurance that PEP will 
achieve results comparable to those in the Presentation.

Subject to any law to the contrary and to the maximum extent permitted by law, PEP and each other Relevant Person disclaims and excludes all liability for any loss or damage (whether or not foreseeable) suffered or incurred by or 
arising in any way out of or in connection with the Presentation, including by reason of reliance by any person on the information contained in the Presentation, or any negligence, default or lack of care on behalf of any Relevant 
Person.

This Presentation and its contents are confidential and are being supplied to recipients solely for their information. None of this Presentation may be reproduced, disclosed or distributed to any third party or published in whole or in 
part for any purpose. 

A reference to currency, an amount of money, dollars or $ throughout the Presentation is to Australian currency unless otherwise specified.
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